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No. 167J NEW DELHI, TUESDAY, SEPTEMBER 8, 1M2/BHADRA 17, 1914 


fir *b*t w 1 f*w iftot *r» «trcft Ninf ** w? wt «f«nr * 

rwr or 

Separate ratine is (Ira to tftds Part to ante that II ntf 1 m Otot ■ • 

ve pa rote ctnoUation 


t i P'iit ifwrfnr 

ffTfsifa* tf. 41 ('ftl7T)/92—97 

?rt faMt, s farra*, 1992 

flm :—*nr$fatr aafa 1991-92 % ftw ion f*fa i# wrfr 
fan nur wftnr at tfai ^t ufam (ttt 

ftnit wfanr) 1 

9iT. it. t^r ft/is/1/92—97:—■wniffipr aafa 1991-92 
% ffaff iTOTW^ "Tift fan rR tf* *fr 5RT (''faf* 
vt wtwi) %*tnrfu ofa tt% nutfawfaiff % ^ v*9ifni fan 
I fa rfRnpr mftPFfat fafnR Tft tt si^rcr % irm 
dirmf frWjtfjfnfillftJn'IiTSlrTniTtft 3 ^ ^ 
ft i i ift gfarcr a fvifatt w? *5 * rffafawnjw TC nw 
ift Wflipft 71 i rf I MW wrf^TTf ^ ar«rA ^ farq 

prufa WITT rftfa ( 1992—9 7) %tlT 10 fr*TCI% 3TCTTufanft 

frr jpffa jn I nt faffa fain rpn | fa <m^*rJT« i r mfa, 

1991-92 % ifhcpr ti«rr mfa 93% vp* wc ftw **fa% ^rrft 

faq trrntftff 9ft Sfaz tt* % iffn if fW-ifaw afw wtt£ 
Tnm*ft i 


2. onrt rrTT^wni’ft ^ man ott % nw fWar vtti < 
tt Fnm jtt ttu fanr^r, n?t anfaf it ifrqrrpT rnfarifti^r 
imtn mft iff mfta <Ft snrfan faftnR rr % wjwt 
HTitn *r wit it fafasr uruw nf** * r ^v 1 i^t H’W-hjiit it 
w-Ttftw "fafarpi ift” % trjrrn: *mfat Tint it qfVrlwT htt 
fit i rrsrffat emt iuu swtt fantfar far? rrn «£W vt iftimpT 
snfa^rrfriff jm rnnifa sttr ft ^ f rft tth if ’j^rfatr fanT 
arrn*n i mwirf ?ptt ft f f rft t *jv nt[f *fa^ * fanr 5^^ 

fr 4rr 231 rflT 232 $ HTTOPft 9? il^Tn: rTTn Htfa mrfa 1992— 

9 7 it srrtt fan nn nTTnnf ^ nrrnfn tt fan wttt i tu% it 
fan iR siTtfafin ffait ipt rft vtt nCTr fafarfiw fant wnprr i 
rnfan w^->jw umiff it wnr tfrwr rtfar R=n ir^fa f fan 
^miffair mfffTTfwf if fafwtr f^fa^ TwnT rTTwm Tift 
iftTT I 

TTTT fa 100 /-TTn % WOTT ftlTT TWT J^rq- % ffaj 

5 llTTit, 199] Tit Titf ITT^fa ^ifat faifT «I1TT TS1T ^ Trffa 

T?t irnfar “fafarn' vt‘ 5 snrffat wt:=ioo rsrf *fti t^rfr 
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fbtrftr ii (it 5 *nrfiTt tot?: % fag 'srr'fV fV*rr »ptt gwr 
arn^TT 1 tffaTspc snftpFrfnff ittt irq (rramq (IT ioowi 
m 3 unrtbtft im £ rmnr 4 brr wttt Hfq % fag ^si ntm 

omt«TT I JTFHT Jg fa fflgifa (? ^ WT, I 991 *T30 *qg 

*rjq % irm »ft wnmr fan wr (ft far isrnmq qqfax 4 wqflqu 
tt*tt =-10 0/— w; (?t nx it 1.2 WJrftc'r tiftt ^ corr «rr 1 
(rr rmdfa 70/- wt wwfg 3. s wqrbFt vimr (ft (fa xrfa 
tfr^t jg 1.2 inrfrtt Tim $ mnrr 3 0/- qqg ^7 fag qfax 
Prntrr (rtggr 1 xn 3 r (rr? wxmrt, 1001 if Tg tmq qcfar 3 
wnfWft TTm—100/- wr (ft fqffanr m m gg/- qqg wwkf 
2 wmfM Ttm % fan; jprrt ilq ^ wimr Spit ptt i wqwrgifa 
it TtT Ttftr Wirtftg IJBT St %TW 4/- T(g jfaft irftpT fatnt g5T 
it nf ifr«r dfa i. s wmftift Tim ^bft i wt mr it ?iw 
(k (tfir vt qmsmrw $g m (ngifa (it writ *ft «nqrg 
(ft tnrftw vt JHrfatr fafkrg ttit u wvifkT Tim *pr fc 
mtm gnc % winnr fag tfrr ttoftt (ngm i 

3- fag gTWf it PmflT WHIR gHIT WTT JTW (?t (Tift ft 

w^mr grr nff fftm ptt $, T?t jtEptt xg (k ft wtfk 
jbft fft tfhrTmrr mftmft (ttgfcr mrft trk (ft irrrfa (ft srnfag 
(ftn i ^F T irn wftrgRrr "ftktrq «rr” m tft i $ (ft gygc ft 
wnr * it sfkrfqg faqre ft qte qjfar fpFpv nfW (ft -A 
wwftftt irm if qfkrfatr «r?ft i fir mm trmrtff TTm if ngr 
(“Iff qifar fftvpv ^fir (ft 'thrmPF qrrmTf-nff up ft f i rft 
jfnwr (t (tpt-t Wk Fmptrr <tft rffirpirpF rrPr if (ft i^tf«Pt fVrr 
wimrr i fir mm FrTfrfpjrff eft rfrirr^Ffr qrfEmfxjfi jmr mfftfr 
*fk rff t i (ft ypmr % »itt-t *r 'j«2tfiFrr wrrfrtft Ttmf if 
Pwfrr wt'ott (ft yrr to ifrnT i 

ttpt (ft 5 qrrrft, 1991 vt^«p wfim rrn[% sfrc ft^ frft 
grorr <nft (ft <Tf *fr frrrit ktpt «rr nwrr?r mir 100/- ^<rt «fk 
fmrfrr mqlff wtt Pt:»[pf 150/- ptt ftrrwr «nrr ft 1 

HiAKut ^'<4*T'i'?<4 2 if Trfriirr m fttit pt^tt 

ft ?ft (ft tf ^ (ft % (Tic-T if ^Frfsrft <ft?r q^r fpm«F 
j^wr ift iTm if mrtWt Trm 5-100/- if qfmfpir m fip- 
tt^tt wt ft: ^t i frft gprc «tr Trft mif (ft mfta (^''fr^nriT 
m'’ *ft 1 (rr mm hto 7.5 Ttm ff Ttir pfiqr (ft »n»t 
(ftc ppr (nr Pwfr (mrr j>rr (ft mn % whhk (50/- PrtqT?) 

^ whitt mtft rftfinrr t crWir ^ trrftrr (ftmDm 
"ftrfcpT rz" m 3.5 Tim % mmr ftm 1 ^*r mm Ptwfa 
WHITT wt T'rt' ^7 W^STT KIT: T^T JWT WTT fwwr (Tf^TT I 

4 . i^t mmt'iirrft tt4(t m fttw (iff mmT wnpt 

*jt>t Prtwc WTOHi-fPrin (prtmr if wfirc fmrTjmFr mr 
vt ft f ^ (ft jmc % Wrq-T if sftr wfim *ww*i if 

(K f<TTT Iduilf I WTT (ft (PKTt, 1992 if Wpd(ft Tim—4 = 

100/- (T^ ^ft mfm frrPnKr m m 1090/- (?t itht cr 
fHdn fcp pttwt tft srmr fVnT (rr^ dm fk qk (ifm ftr:»j(c 
wm rM' % w^mr 50/- (ik «ftr wn ^ w^mt 3. s w 
(ftrrr 1 mr^fmr (rffeifk (ft wkdr qw »f mn |Prr firmf (ij (m?ir 
jfk fr: ^ Tqmr ftrwffm sifqnn tt (rr+r wf ^$t 
J ®ttr $it wnrFff qr n^fmr fmrq % kq, mff % stre/( qr 
wmr-WTT'i firmr fmtt tiw i m Mfq m?ii'rr arfqqr (ft tnrnn 
<mr 1 

5- qj m+tf%c fjr if mft Pptt qqr 1 1 

ft. wit. itijqr TTnq fdfsrc, wnTW-ffnifa 
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MINISTRY OF COMMERCE 

PUBLIC NOTICE NO. 41(PN) 1992—97 

New Delhi, the 8 th September, 1992 

Subject —Procedure for debiting Advance Licences 
issued during the licensing periods 1991-92 
and earlier (excluding Pass; Book) 

F. No. HB]15jl|92—97,—The holders of licences 
under the Duty Exemption Scheme (except Pass Book) 
issued during the licensing period 1991-92 and earlier 
have represented that the Customs authorities are not 
allowing condonaion of excess in the rupee value of 
imports arising out of using the market date of ex¬ 
change and are insisting on payment of duty on the 
value over and above the rupee value indicated in the 
Licences and the TjEEC Book. In order to obviate 
this difficulty, in exercise of powers conferred under 
Para 16 of the Export & Import Policy (1992-97), it 
has been decided that the following procedure shall 
be followed with regard to debit of Licences issued 
under Duty Exemption Scheme during the licensing 
period, 1991-92 and earlier, 

2. In cases where the Licence holder has discharg¬ 
ed the export obligation in full in terms of quantity 
as well as value, the Customs authorities will convert 
the import value indicated in rupees in the Licence 
to US dollars as per the “exchange rate” prevailing on 
the date of issue of such Licence as announced by 
the Customs authorities from time to time. The value 
so arrived at in US dollars shail be endorsed on the 
Licence and the DEEC book by the customs authori¬ 
ties. Debits against such licences and the DEEC book 
will be done at par with the licences issued in the 
current policy period 1992—97 as per provisions of 
Paras 23 1 and 232 of Hand-Book of Procedure. Ear¬ 
lier debits already made will also be so regularised. It 
will not, therefore, be necessary to obtain specific 
endorsement for increase in c.i.f. value from licens¬ 
ing authorities in individual cases. 

ILLUSTRATION : 

Suppose a licence was issued on February 5, 1991, 
for a total c.i.f. value of Rs. 100 and the "exchange 
rate” prevailing on that date was US $ 5 - Rs. 100. 
The licence will be deemed to have been issued for 
US $ 5. The licence will be endorsed by the Cus¬ 
toms authorities as valid for c.i.f. value for Rs. 100 
or US $ 5. Supposing that goods worth Rs. 30 wero 
imported against the said licence in June, 1991, which 
were equal to US $ 1,2 at the then prevailing rate of 
US $ 4=Rs. 100. his licence will be debited for 
Rs. 30, equal to US $ 1.2, leaving a balance of Rs. 70 
i.e. US 5> 3.8. Later the second consignment was 
imported in October, 1991, for Rs, 66 i.e.. US S 2 at 
the then prevailing exchange rate of US ,$ 3 i=Rs. 100. 
Now the balance in the licence..will be only Rs. 4 in 
Indian currency but will have a balance of US $ 1,8 
in foreign exchange. The said licence will be deemed 
to be valid for further import of goods equivalent to the 
value of US $ 1.8 at the exchange rate prevailing on 
the date of import irrespective of the balance available 
in the rupee value. 

3. In cases where the export obligation has: not been 
discharged in full in terms of either quantity or value, 
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the above procedure shall be subject to the condition 
tnat the Customs authorities will also convert f.o.b. 
value of exports indicated in Part E of the DEEC 
Book to US $ at the customs notified “exchange rate’* 
prevailing on the date of issue of the Licence. The 
f.o.b. value in US $ so arrived, will be endorsed by 
the Customs authorities in part E of the DEEC book 
as well as on the Customs copy of the Licence. The 
Licence holder shall be required to fulfil the export 
obligation in US dollars so endorsed by the Customs 
authorities in the Licence and Part E of the DEEC 
Book. 

i 

ILLUSTRATION : 

Supposing an advance licence and DEEC book was 
issued on February 5, 1991, showing import value of 
goods as Rs. 100 and f.o.b. value of export as Rs. 150. 
If the exporter wants to avail of the benefit of the 
procedure indicated in Para 2 above, the f.o.b. value 
indicated in Part E of the DEEC book will be con¬ 
verted into dollars at US $ 5 = Rs. 100 being the ex¬ 
change rate” on the date of issue of the DEEC book. 
1 hus, the f.o.b. value of dollar 7.5 so arrived at will 
also be endorsed in Part E of the DEEC book as 


well as the Advance Licence. Suppose 


of goods valued at Rs. 1090 at the prevailing 

Janua 


rate of US $ 4 =Rs. 100 was made in 
the balance f.o.b. value required to be acl 
be Rs. 50 in rupee terms and dollars 3.5 
terms. The exporter will be required to 
port goods equivalent to dollar 3.5 at the 
rate” prevailing on the date of export w: 
fining to the obligation in rupee terms (Rs. 
Thus the export obligation in rupee terms 
deemed to have been automatically enhanced. 


an export 
exchange 
ry, 1992, 
trieved will 
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further ex- 
‘exchange 
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50 only), 
will be 
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reasons as 
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4. The licence holders who do not wish 
the above facility may make application 
vance Licensing Committee in the Office of 
Controller of Imports and Exports stating 
to why they cannot avail of the procedure 
hereinabove and such cases shall be considejifi 
dually on merit for appropriate decision 
be binding on the licence holders. 

5 This is issued in public interest 


D. R. MEHTA, Chief Controller of Imports and 

Exports 


to avail of 
the Ad- 
the Chief 
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